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IN DEPENDEN T AUD ITO RS' REPO RT 

Board of Directors 
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an d D evelopm ent D istricts 
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W e have audited th e accom pan ying general purpose finan cial statem ents of the Louisiana Association of 

Planning an d Development Districts (LAPDD), as of December 31, 2002 and for the year then en ded, as 
listed in the Table of Contents. These general purpose financial statem ents are th e responsibility of 
LAPDD 's m an agem ent. Our responsibility is to express an  opinion on these general purpose financial 
statem ents based on our audit. 

W e conducted our audit in acco rdance with auditing stan dards generally accepted in the United  States of 
Am erica, and the stan dards applicable to financial audits contained  in Governm ent Auditing Stan dards 
issued by th e Com ptroller General of the United States. Those standar ds require that we plan and perform 
th e audit to obtain reas onable as suran ce about wheth er the general purpose financial statem ent~ ar e free of 
m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts an d 
disclosur es in the gen eral purpose financial statem ents. An  audit also includes assessing th e accounting 
principles used and significan t estim ates m ade by m an agem ent, as well as evaluating th e overall general 
pur pose finan cial statem ent presentation. W e believe that our audit provides a reas onable basis for our 
opinion. 

In our opinion, the general purpose finan cial statem ent s referred to above present fairly, in all m aterial 
respects, the finan cial position of LAPDD , as of D ec em ber 31, 2002, an d the results of its operations for 
th e year then ended in conform ity with accountin g principles generally accep ted in the United States of 
Am erica. 

In accordan ce with Governm en t Auditing Stan dards, w e have also issued a report dated June 16, 2003, on 
our  consideration of LAPDD's internal control over fin ancial reporting and our test of its compliance with 
laws, regulations, contracts an d gran ts. 



Our audit was m ade for the purpose of form ing an opinion on the general purpose financial statem ents of 
LAPDD taken as a whole. The accom pan ying supplem ental inform ation is presented for purposes of 
additional analysis an d is not a required part of the general purpose finan cial statem ents. Such 
inform ation has been subjected to the auditing procedures applied in the audit of the general purpose 
finan cial statem ents, an d in our opinion, is fairly presented in all m aterial respects in relation to th e 
general purpose financial statem ents. 

June 16, 2003 

W RIGH T, M O ORE, DEHAR T, 
DUPUIS &  H UTCHIN SON , L.L.C 
Certified Public Accountants 



LO UISIANA ASSO CIA TIO N O F PLAN NING 

AND DEVELOPM ENT DISTRICTS 

CO M BINED BALAN CE SH EETS 
ALL FUN D TYPES AN D A CC O UNT G RO UPS 

DECEM BER 31, 2002 

ASSETS 
Cash in Bank 
A ccounts Receivable - DED 
Due From  General Fund 

TOTAL ASSETS 

LIABILITIES 

Accounts Payable 
Due to Special Revenue Fund 

TOTA L LIABILITIES 

FUN D BALAN CE 

TOTAL  LIAB IL ITIES AN D 
FUN D  BAL AN CE 

GOVERNM ENTAL FUND TYPES 

See N otes to Financial Statem ents. 
- 4 - 

GENERAL 

$ 35,515 

$ 35,515 

800 
299 

1,099 

34,416 

$ 35,515 

SPECIAL 

REVENU E 

40,000 
299 

$ 40,299 

$ 40,299 

40,299 

$ 40,299 



LO UISIANA ASSOCIATION OF PLANNING 
AND DEVELO PM ENT DISTRICTS 

C O M BINED STATEM ENT O F REVENUE, EXPENDITURES 

AND CH AN G ES IN FU ND BALAN CE - 
ALL G O VERN M ENTAL FU ND TY PES 

FO R  TH E YEAR  EN DED DECEM BER 31, 2002 

REVENU E 
Enterprise Zone 
Local Funds 

Total Revenues 

EX PENDITURES 
General Governm ent 
Enterp rise Zone 

Total Expenditures 

EX CESS RE VEN UES OVER EXP ENDITURES 

OTHER SOURCES 
Interest Incom e 

EX CESS RE VENU ES AND  OTHER SOURCES 
OVER EXPEND ITURES 

FU ND  BALAN CE - BEGIN N IN G OF YEAR 

FUND BAL AN CE - END  OF YEAR 

GENERAL 

See Notes to Financial Statem ents. 
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$ 
4,300 

4,300 

3,919 

3,919 

381 

242 

623 

33,793 

$ 34,416 

SPECIAL 
RE VENUE 

$ 80,000 

80,000 

80,000 

80,000 



LOUISIANA ASSOCIATION OF PLAN NING 
AND DEVELOPM ENT DISTRICTS 

CO M BINED STATEM E NT O F REVENUE, EXPEND ITURES 

AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND 
A CTUA L - G ENERAL AN D SPECIA L RE VE NU E FUND  TY PES 

FO R  TH E YEAR  EN DED DECEM BER 31, 2002 

REVENU E 

Enterprise Zone 
Local Funds 

Total Revenues 

EXPEND ITU RES 
General Governm ent 
Enterprise Zone Program  

Total Expenditures 

EX CESS RE VE NUES OVER EXP END ITURES 

OTHER SOUR CES 
Interest Incom e 

GENERA L FUND  

BUDGET ACTUAL 

$ 
4,000 

4,000 

4,000 

4,000 

$ 
4,300 

4,300 

3,919 

3,919 

381 

450 242 

EXCESS REVEN UES AND OTHER 
SOUR CES OVER EXP END ITURES $ 450 

FUND BALAN CE - BEGINNING OF YEAR 

FUND BAL AN CE - END OF YEAR 

623 

33,793 

$ 34,416 

See N otes to Financial Statem ents. 
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VARIANCE 

FAVORABLE 

(UNFAVORABLE) 

300 

300 

81 

381 

(208) 

$ 173 



SPECIAL REVENLrE FUND 

BUD GET ACTUAL 

$ 80,000 

80,000 

80,000 

80,000 

80,000 

80,000 

80,000 

80,000 

VARIAN CE 

FAVORABLE 

(UNFAVORABLE) 



LO UISIA NA ASSO CIATION O F PLAN NING &  DEVELOPM ENT DISTRICTS 

NO TES TO FINANCIAL STATEM ENTS 
DECEM BER  31, 2002 

A . SUM M A RY O F SIG N IFICANT A CCO UNTIN G  PO LICIES 

The accounting and reporting policies of the Louisian a Association of Planning & Developm ent 
Districts conform  to accounting principles generally accepted in th e United States of Am erica as 
applicable to govern m ents. Such accountin g and reporting procedures also conform  to th e 
requirem ents of Louisian a Revised Statutes 24:517 and to th e guides set forth in the Louisiana 

Governmental Audit Guide, and to the industry audit guide, Audits of State and Local Governmental 
Units. 

The following is a sum m ary of certain significant accounting policies 

Finan cial Reporting Entity - LAPDD is considered a legally sep arate stan d-alone governm ent as 
defined by Statem ent N o. 14 of the Governm ental Accounting Stan dards Boar d. Th e reporting entity 
is composed  of the funds and account groups th at are under the direct control of th e Board of 
Directors. LAPDD is not finan cially responsible for an y organ izations that m aintain separate legal 
stan ding; therefore, it has no com ponent units. 

Fun d Accounting - The accounts of the Louisiana Association of Planning & D evelopm ent Districts 
are organized on the basis of funds and accoun t gr oups, each of which is considered a separate 
accounting entity. The operations of each fund ar e accoun ted for with a separate set of self-balancing 
accoun ts that comprise its assets, liabilities, fund equity, revenues, and expenditur es, or expenses, as 
appropriate. Govern m ent resources are allocated to an d accounted for in individual funds based upon 
th e purposes for which th ey are to be spent an d th e m ean s by which spendi ng activities are controlled. 
The various funds ar e grouped, in th e finan cial statem ents in this rep ort, into one generic fu nd type 
an d one broad fund category as follows: 

Governm ental Funds 

General Fund - The General Fund is th e gen eral operating fund of the Association. It is 
used to accoun t for all finan cial resources excep t those required  to be accoun ted for in  
another fim d. 

Special Revenue Fun ds - Special revenue funds are used to account for the proceeds of 
specific revenue sources that ar e legally restricted  to expenditures for specific purposes. 

Fixed  Assets - The accounting an d rep orting treatment applied to th e fixed assets associated with a 
fund ar e determ ined by its m easurem ent focus. 

Fixed  assets used in governmental fund type operations (general fixed assets) are accoun ted for in the 
Gen eral Fixed Assets Accoun t Group, an d recorded as  expen ditures in the governm ental fund types 
when purchas ed. No dep reciation has been  provided  on general fixed  assets. Fixed Assets are valued 
at historical cost. Donated as sets, if applicable, ar e valued at th eir estim ated fair value on the date 
donated. 

- 7 - 



LO UISIANA ASSO CIATION OF PLAN NING &  DEVELO PM ENT DISTRICTS 

NOTES TO FINAN CIAL STATEM ENTS 
DECEM BER 31, 2002 

A . SU M M A RY O F SIG NIFICAN T A CCO U NTING  PO LICIES - Continued 

A t D ecem ber 31, 2002, the Association had no fixed assets. 

Basis of Accounting - All govern m ental funds are accounted for using the m odified accrual basis of 
accounting. Their revenues ar e recognized when they becom e m eas urable and available as  net current 
assets. Revenues under cost reim bur sem en t grants are recogn ized when the related costs are 
expended. Expenditur es are generally recognized under the m odified accrual basis of accounting 
when the related fund liability is incurred except that accum ulated un paid vacation and sick pay are 

not accrued and principal an d interest on general long-term debt (if applicable) are recogn ized  when 
due. Pur chases of various operating supplies are regarded as expendi tures at th e tim e pur chased. 

Budgets an d Budgetary A ccounting - Budgets for the various progr am s ar e prepared according to 

source and object by the program consultant and the Executive Director. All budgets are submitted to 
th e Board of Directors for final approval. Once Board approval an d adoption is com plete, the budget 
is th en entered into th e fm an eial statem ents and m onth ly com parisons ar e m ade. Six m onths into the 
year a budget revision is com pleted if nec essary an d th e sam e procedur es are follow ed as w ith the 
original budget. The budgets are prepar ed on a basis consistent with  generally accepted accounting 

principles (GAAP). 

Revenues (if any) from intergovernmental grants which are received before costs are incurred are 
deferred un til such costs are expended. 

Revenues from  in tergovernm ental gr an ts which are on a cost reim bursem en t bas is ar e recognized as 
such costs ar e obligated an d the resultant receivable accru ed. 

B. CA SH 

Cas h consisted of th e following 

Cas h 
M oney M arket 

$ 1,476 
34,039 
$35,515 

All cash an d m oney m arket accounts are insured by the Fed eral D ep osit Insur an ce Corporation 

(FDIC). These accounts did not exceed FDIC limits during the year. 
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LOUISIANA ASSOCIATION OF PLAN NING & DEVELOPM ENT DISTRICTS 

NO TES TO FINANCIAL STATEM ENTS 
DECEM BER  31, 2002 

C. INTERFUN D RECEIVABLES/PAY ABLES 

Interfim d receivables/payables at D ecember 31, 2002, consisted of th e follow ing: 

General Fund 
Special Revenue 

D . BOA RD O F DIRECTO RS 

Interfund 
Receivable 
$ 
299 

Interfund 
Payable 
$ 299 

All services provided by board m embers of the Association are on a voluntary basis and th ey receive 
no com pensation for serv ing as a director or offi cer nor do th ey receive an y per diem  or travel 
allow ances. 

E. ECONO M IC DEPENDENCY 

The as sociation receives a substan tial portion of its revenues from  grants an d local dues paym ents 
from its m em ber districts. Any substan tial change in an y of th ese com ponents could have adverse 
effects on the Association's financial condition. 

F. U SE O F ESTIM ATES 

The preparation of finan cial statem ents in conform ity wi th  accoun ting principles generally accep ted in 
th e United States of Am erica requires m an agem ent to m ake estim ates an d assum ptions that affect the 
follow ing: 

1. Reported am oun ts of assets and liabilities. 
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~ A PROFESSIONAL CORPORATION 
RL~ RED 

REPO RT O N CO M PLIANCE AN D ON INTERNAL CONTROL OVER FINANCIAL  
REPO RTING  BA SED O N AN AU DIT O F FINA NCIAL STATEM E N TS PERFO RM ED 

IN A CCO RD AN CE W ITH G OVERNM ENT A UD ITIN G  STAN DA RD S 

Board of D irectors 
Louisiana Association of Planning an d 
D evelopm ent Districts 

W e have audited the financial statem ents of LAPDD as of and for th e year ended Decem ber 31, 2002, an d 
have issued our report th ereon dated June 16, 2003. W e conducted our audit in accordance w ith auditing 
standar ds generally accepted in the U nited States of Am erica and the standar ds applicable to financial 
audits contained in Government Auditing Standards, issued by the Com ptroller General of th e United 
States. 

Com pliance 

As part of obtainin g reasonable assurance about whether LAPDD's financial statem ents are free of 
m aterial m isstatem ents, w e perform ed tests of its com pliance w ith certain provisions of law s, regulations, 
contracts and gran ts, noncom pliance w ith  which could have a direc t an d m aterial effec t on the 
determ ination of financial statem ent am ounts. However, providing an opinion on comphance with th ose 

provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The 
results of our  tests disclosed no instan ces of noncompliance that are required to be reported under 
Governm ent Auditing Standards. 

Internal C ontrol O ver Financial Reoortine 

In planning and perform ing our audit, we considered LAPDD's internal control over f'm an cial reporting in 
order to determ ine our  auditing procedures for the purpose of expressing our opinion on th e financial 
statem ents an d not to provide assur an ce on the intern al control over finan cial reporting. Our  
consideration of the internal control over financial reporting would not nec essarily disclose all m atters in 
the internal control over finan cial reporting that m ight be m aterial weaknesses. A m aterial w eakness is a 
condition in which the design or operation of one or m ore of th e internal control com ponents does not 
reduce to a relatively low level th e risk that misstatem en ts in am ounts that would be m aterial in relation to 
the financial statem ents being audited m ay occur  an d not be detected within a tim ely period by em ployees 
in the norm al course of perform ing their assigned fun ctions. W e noted no m atters involving the internal 
control over financial rep orting an d its operation that we consider to be m aterial weaknesses. 



This report is intended for the inform ation of the board of directors and management. However, this report 
is a m atter of public record and its distribution is not lim ited. 

June 16, 2003 

W right, M oore, De.Hart, 
Dupuis &  H utchinson, f~ C 

W RIGHT, M OORE, D EHART, 
D UPUIS &  HU TCH IN SON , L.L.C 
Certified Public A ccountants 



LOUISIANA ASSO CIATION O F PLANNING 
AND DEVELOPM ENT DISTRICTS 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
DECEM BER 31, 2002 

W e have audited the financial statem ents of th e Louisiana Association ofPlarming & D evelopm ent Districts, 
as of an d for th e year ended Decem ber 31, 2002, an d have issued our report th ereon dated June 16, 2003, W e 
conducted our audit in accordance w ith  auditing stan dards generally accepted in th e United States of Am erica 
an d th e stan dards applicable to finan cial audits contained in Government Auditing Standards, issued by th e 
Com ptroller General of the United States. Our  audit of the financial statem ents as of Decem ber 31, 2002 
resulted in an unqualified opinion. 

Section I Sum m ary of Auditor's Reports 

a. Report on Internal Control and Compliance M aterial to the Financial Statements 

Internal Control 

M aterial W eaknesses 
Reportable Conditions 

Com plian ce 

[] Y es [] N o 

[] Y es [] N o 

Com plian ce M aterial to Finan cial Statem ents [] Yes [] No 

N one 

c. Identification of MajorPrograms 

N /A  

-  12 - 



LOUISIANA ASSO CIATION OF PLANNING 
AND DEVELOPM ENT DISTRICTS 

SCH EDULE O F PRIO R  YEAR FIND ING S 
For the Y ear Ended Decem ber 31, 2002 

Section I Internal Control and Com pliance M aterial to the Financial Statem ents 

N one 

Section II Internal C ontrol and Com pliance M aterial to Federal A w ards 

Ione 
Section III M anagem ent Letter 



LO UISIANA ASSO CIATION O F PLAN NIN G 
AND DEVELO PM ENT DISTRICTS 

SCH ED ULE O F STATE FINAN CIAL A SSISTAN CE 
FO R TH E YEAR END ED DECEM BER 31, 2002 

PROGRAM  OR REVEN UE 
AW ARD AM OUNT RE COGNIZED EXPENDITURES 

STATE OF LOUISIANA 
DEPARTM ENT OF ECON OM IC 
DEVELOPM EN T 
Enterprise Zone Program $80.000 $~ 000 $80,000 

CON TRA CT #252-97007 
CFM S 510834 

See Independent Auditors' Report. 
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